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Climate Tech: Market and Investment
Overview Q4 2023

Softeq has compiled the highlights of what happened in climate tech in Q4 2023. This snapshot will help you keep emerging players and trends on
your radar.

Who can benefit from this snapshot most?
Those who:

- Want to keep up with trending topics and innovations

- Seek to invest in a climate tech ecosystem

- Operate in industries affected by climate change policies

- Want to deliver innovative products and services to climate tech startups

Industries covered*:

- QOiland gas
- Utilities

» Construction
« Automotive

*We've selected these industries because they are most affected by the environment, and climate technology is being actively used in their projects.

What's inside?

You'll find the best-funded climate tech segments and companies, climate tech’s financial turnover in different industries, top trending themes, and
climate tech innovations.


https://www.softeq.com/?utm_source=ClimateTech_Snapshot&utm_medium=pdf&utm_campaign=Q3_2022

Deal-Related Trends of Recent Years

Global venture capital funding and deal activity have been on a downward trajectory since their high point in the first quarter of 2022 and are now
shifting to an upward trend.

Amount of Funding and Number of Rounds in Climate Tech
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Data Source: Tracxn

Share of Yearly Global Climate Tech-Related Funding in Different Sectors

The chart below illustrates the share of climate-related funding across the energy, transport, food and agriculture, circular economy, and other
sectors challenged by climate change from 2019 to 2023. The allocation of funds in the energy industry has been growing steadily since 2020 and
represented over 35% of climate tech funding in 2023.
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Most Funded Climate Tech Segments in Q4 2023

EV battery manufacturers

P, s2.88 SK On*

(Companies focused on developing batteries for electric vehicles)

Lithium-ion battery recycling companies

(Cqmpgn!es focused op recoverlng.valuable materlals from used or end- _ $1.58 Redwood Materials*
of-life lithium-ion batteries and reusing them in new batteries or other

applications)

Automotive battery manufacturers

I s10B Verkor*

(Companies manufacturing automotive batteries)

Electric car manufacturers

I $973M Avita Technology*

(Companies focused on developing electric cars)

Electric utility billing software developers

- $805M Octopus Energy*

(Companies providing utility billing software)

Solar energy investment platform providers

(Companies providing online platforms allowing individuals and - $510M Clean Capital*
enterprises to invest in and earn from solar power projects)

Carbon credit trading platform providers

(Companies providing trading platforms for the exchange of carbon - $496M Indigo*
credits)

Carbon capture technology companies

493M Entropy*
(Companies providing solutions to capture and utilize CO2) - b
Solar rental marketplace providers

I $474M IKOMMASG*

(Companies providing e-commerce platforms for leasing solar systems)

Energy efficiency project management companies

(Companies providing tech-enabled construction services and installation - $416M Redaptive*
of energy efficiency upgrades)

Most Funded Companies in Q4 2023

Redwood materials 3

$1B

SK On

944M

Provider of electrical vehicle
batteries

Verkor

$913M

Provider of lithium ion
battery-recycling solution

Developer of lithium-ion batteries
for EVs

4 Do you have a green tech project in mind? Softeq is here to help you
P and make your business thrive.


http://eng.sk-on.com/
https://www.redwoodmaterials.com/
https://verkor.com/
https://www.avatr.com/
https://octopus.energy/
https://cleancapital.com/
https://www.indigoag.com/
https://www.entropyinc.com/
https://1komma5grad.com/de
https://redaptive.com/
https://www.softeq.com/blog/iot-environment-monitoring?utm_source=climatetech-q4-2023

Top Trending Climate Tech Themes Mentioned in Q4 2023

3D Prl Nti ng Interstellar Travel Genetic Engineering
Hyperloop

Genetically Modified .
Fusion Power

Hydrogen Vehicle

Cultured Meat Robotaxi

Grid Energy Storage -

Biotechnology

Carbon Fiber Reinforced Polymer Laser

Direct Air Capture Lithium lon Battery

Quantum Computing

Home Automation

Hydroponics Hybrid Electric Vehicle

Data Source: GlobalData



Innovations in Climate Tech Across Different Industries

We've pulled together some interesting climate tech use cases that appeared on our radar in Q4 of 2023.

e

Heidelberg unveils

carbon-captured
net-zero cement

Germany

e

Volvo advances bi-
directional EV
technology

Sweden

Data Source: GlobalData
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Google powers data

centers with
geothermal energy

USA

S

Google brings Al-
powered traffic
optimization to
smart cities

USA

e

WIN Waste unvells

electric trash trucks

USA

e

TEP accelerates
clean energy grid
transition

USA


https://www.heidelbergmaterials.com/en/pr-2023-11-28
https://www.heidelbergmaterials.com/en/pr-2023-11-28
https://www.heidelbergmaterials.com/en/pr-2023-11-28
https://www.datacenterdynamics.com/en/news/googles-nevada-data-centers-get-35mw-from-new-geothermal-power-project/#:~:text=A%20new%20geothermal%20power%20plant,via%20a%20power%20purchase%20agreement.
https://www.datacenterdynamics.com/en/news/googles-nevada-data-centers-get-35mw-from-new-geothermal-power-project/#:~:text=A%20new%20geothermal%20power%20plant,via%20a%20power%20purchase%20agreement.
https://www.datacenterdynamics.com/en/news/googles-nevada-data-centers-get-35mw-from-new-geothermal-power-project/#:~:text=A%20new%20geothermal%20power%20plant,via%20a%20power%20purchase%20agreement.
https://www.prnewswire.com/news-releases/win-waste-innovations-launches-bostons-first-electric-trash-trucks-302017054.html
https://www.prnewswire.com/news-releases/win-waste-innovations-launches-bostons-first-electric-trash-trucks-302017054.html
https://www.autoweek.com/news/green-cars/a41556614/2024-volvo-ex90-bidirectional-charging-ev/
https://www.autoweek.com/news/green-cars/a41556614/2024-volvo-ex90-bidirectional-charging-ev/
https://www.autoweek.com/news/green-cars/a41556614/2024-volvo-ex90-bidirectional-charging-ev/
https://multiplatform.ai/googles-ai-software-is-optimizing-traffic-signals-in-several-global-cities/
https://multiplatform.ai/googles-ai-software-is-optimizing-traffic-signals-in-several-global-cities/
https://multiplatform.ai/googles-ai-software-is-optimizing-traffic-signals-in-several-global-cities/
https://multiplatform.ai/googles-ai-software-is-optimizing-traffic-signals-in-several-global-cities/
https://tucson.com/news/local/business/tucson-electric-utility-solar-renewable-energy/article_1092aee2-78e0-11ee-acfe-3f5176a2ba19.html
https://tucson.com/news/local/business/tucson-electric-utility-solar-renewable-energy/article_1092aee2-78e0-11ee-acfe-3f5176a2ba19.html
https://tucson.com/news/local/business/tucson-electric-utility-solar-renewable-energy/article_1092aee2-78e0-11ee-acfe-3f5176a2ba19.html

Hot News in the Climate Tech Industry

Category Company Name What Happened?

JAC Motors China's JAC to launch the first mass-produced electric car with sodium battery Source

MHI Thermal Systems MHI Thermal Systems introduces “Hydrolution EZY," a leap forward in air-to- Source
water heat pumps for the European market

SANY Hydrogen SANY introduces all-new integrated GW-grade hydrogen production solution with Source
Development, green electricity
launch, and
business
expansion Adastra Group Adastra launches new analytics and insights for sustainability framework in AWS Source

marketplace

Petrobras Brazil produces 100% renewable biofuel from soybean oil Source

Daikin Daikin Applied introduces Magnitude WMT—a high-efficiency water-cooled chiller Source
with an ultra-low GWP refrigerant

Intel Intel and Siemens team up on sustainable semiconductor manufacturing Source
Siemens
Uber Eats Uber Eats joins hands with Gogoro in Taiwan for green delivery program worth Source
Gogoro nearly S30M

Partnerships
Volts UAE Schneider Electric and Volts partner to build UAE's first gigafactory Source

Schneider Electric

GE Vernova GE and Forestalia sign collaborative agreement to install up to 693 Mw of wind Source
Forestalia energy in Spain
Initiative Sweco Sweco to design modern small-scale nuclear power plants in Finland Source

We'll continue to watch the booming climate tech theme.
Stay tuned for updates.

Softeq Market Research Team

Learn More About Green Technologies on Our Blog:

5G-Powered Smart Farming Use 4 Examples of loT Environment Five Examples of Green Supply
Cases Monitoring Chain Management


https://jacen.jac.com.cn/
https://www.techtimes.com/articles/300122/20231227/jac-motors-brings-new-evs-sodium-ion-batteries-longer-using.htm
https://mth.mhi.com/en/
https://www.mhi.com/news/23122501.html
https://www.sanyglobal.com/press_releases/1730/
https://www.prnewswire.com/news-releases/sany-introduces-all-new-integrated-gw-grade-hydrogen-production-solution-with-green-electricity-charting-a-new-course-in-the-era-of-clean-energy-302018823.html
https://adastracorp.com/
https://www.businesswire.com/news/home/20231214298446/en/Adastra-Launches-New-Analytics-and-Insights-for-Sustainability-Framework-in-AWS-Marketplace/?feedref=JjAwJuNHiystnCoBq_hl-X2BgZ-vGn4dO0OtHrHlsBouWxj09bKgFPs8Ri9iZvJhWJT50v2g3Ei-19qH0fyPszGrim8IhAkVNXbaI1AGppOzkqEXpa07kut2m9xviGvGbQQtmzdfgYBqoK3SS-VE4Q==
https://petrobras.com.br/en/home-petrobras
https://nationworldnews.com/brazil-produces-100-renewable-biofuel-from-soybean-oil/
https://www.daikinapplied.com/
https://www.daikinapplied.com/news/news/daikin-applied-introduces-magnitude-wmt-a-high-efficiency-water-cooled-chiller-with-an-ultra-low-gwp-refrigerant
https://www.intel.com/content/www/us/en/homepage.html
https://www.siemens.com/global/en.html
https://www.manufacturingdive.com/news/siemens-intel-partner-to-boost-semiconductor-manufacturing/701611/#:~:text=The%20partnership%20between%20the%20two,consumption%2C%20according%20to%20the%20release.
https://www.ubereats.com/near-me/taiwanese
https://www.gogoro.com/
https://www.prnewswire.com/news-releases/uber-eats-teams-up-with-gogoro-in-taiwan-for-green-delivery-program-worth-nearly-30m-302018408.html
https://www.volts.world/
https://www.se.com/ww/en/
https://etn.news/energy-storage/volts-uae-schneider-electric-ink-agreement-to-set-up-giga-industrial-bess-facility-in-abu-dhabi#:~:text=Volt%20has%20begun%20developing%20the,B.V.%2C%20Mlynchik%2C%20stated%20in%20a
https://www.ge.com/
https://forestalia.com/
https://www.ge.com/news/press-releases/ge-vernova-and-forestalia-sign-collaborative-agreement-install-up-to-693-mw-wind-energy-spain
https://www.sweco.fi/en/
https://www.sweco.fi/en/insight/press-releases/sweco-to-design-modern-small-scale-nuclear-power-plants-in-finland/
https://www.softeq.com/blog/tag/green-tech?utm_source=climatetech-q4-2023
https://www.softeq.com/blog/green-supply-chain-management-use-cases-and-benefits%20?utm_source=climatetech-q4-2023
https://www.softeq.com/blog/green-supply-chain-management-use-cases-and-benefits%20?utm_source=climatetech-q4-2023
https://www.softeq.com/blog/iot-environment-monitoring?utm_source=climatetech-q4-2023
https://www.softeq.com/blog/iot-environment-monitoring?utm_source=climatetech-q4-2023
https://www.softeq.com/blog/benefits-of-5g-farming-use-cases-and-real-life-examples?utm_source=climatetech-q4-2023
https://www.softeq.com/blog/benefits-of-5g-farming-use-cases-and-real-life-examples?utm_source=climatetech-q4-2023

