Climate Tech

SOFTER

Uuol1oNpPay UOISSIWT

Market and Investment
Overview Q3 2023

S9|2I1YS9A 214109|3

ABlaug a|jgemauay

abueyd arewl|d


https://www.softeq.com/?utm_source=ClimateTech_Snapshot&utm_medium=pdf&utm_campaign=Q3_2022

SOFTEQR

Climate Tech: Market and Investment
Overview Q3 2023

Softeq has compiled the highlights of what happened in climate tech in Q3 2023. This snapshot will help you keep emerging players and trends on
your radar.

You will find this snapshot beneficial if you

- Want to keep up with trending topics and innovations

- Seek to invest in a climate tech ecosystem

- Operate in industries affected by climate change policies

- Want to deliver innovative products and services to climate tech startups

What's inside?

You'll find the best-funded climate tech segments and companies, climate tech’s financial turnover in different industries, top trending themes, and
climate tech innovations.
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Funding Amount in USD

® o
Highlights of Q3
Global venture capital funding and deal activity have been on a downward trajectory since their high point in the first quarter of 2022.

Amount of Funding and Number of Rounds in Climate Tech
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Data Source: Tracxn
In Q3, climate tech represents 21% of overall tech funding, establishing its growing significance in the industry.
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Most Funded Climate Tech Segments in Q3 2023

Solid waste management tech

I f154B

(Companies providing technology solutions to convert waste into fuel)

Components for green transport

I $928M

(Companies manufacturing green vehicles and components for them)

Energy efficiency tech

(Companies offering energy management systems for commercial B $125M
applications ranging from small-scale retailers to large-scale offices)

Hydrogen production and storage

B $109M

(Companies providing solutions to generate hydrogen using electrolysis)

Air pollution management tech

(Companies providing solutions to raise awareness to reduce personal B $106M
carbon footprints)

Solar energy tech

(Companies providing software solutions that assist in lead generation B $100M
and project development for project developers)

Carbon accounting

(Companies providing solutions to raise awareness to reduce personal B $976M
carbon footprints)

Carbon offset trading platforms

(Companies providing trading platforms for the exchange of carbon B $95.6M
credits)

Precision farming

(Companies that provide analytics solutions for agricultural activities B $899M
where data is captured through sensors, drone, and satellite images)

Water and wastewater management tech

(Companies providing pipeline monitoring solutions for water utilities . $79M
using sensors and loT solutions)

*Most-funded companies in the segment

Data Source: Tracxn

Most Funded Companies in Q3 2023

Redwood materials

$1B

Provider of lithium ion

Verkor

$913M

Redwood Materials*

Ascend Elements*

Verkor*

Evolectric*

ACCENTA*
WindESCo*

Verdagy*
Advanced lonics*

Carbon Upcycling™®

CarbonCure*

PVcase*

solarVis*

Plan A*
CarbonChain*

Sylvera*
SKOOT*

Ceres Imaging*

Happy Cabbage
Analytics*

GHGSat*
Wint*

Xpeng

battery-recycling solution
Developer of lithium ion

batteries for EVs

Developer of electric cars

Do you have a green tech project in mind? Softeq is
here to help you and make your business thrive.

TALK TO US



https://www.redwoodmaterials.com/
https://ascendelements.com/
https://verkor.com/en/
https://evolectricnow.com/
https://www.accentausa.com/
https://www.windesco.com/
https://verdagy.com/
https://advanced-ionics.com/
https://carbonupcycling.com/
https://www.carboncure.com/
https://pvcase.com/
https://www.solarvis.co/en/
https://plana.earth/
https://www.carbonchain.com/
https://www.sylvera.com/
https://skoot.eco/
https://www.ceresimaging.net/
https://www.happycabbage.io/
https://www.happycabbage.io/
https://www.ghgsat.com/
https://wint.ai/
https://www.softeq.com/climatetech-solutions
https://www.softeq.com/contact?utm_source=ClimateTech_Snapshot&utm_medium=pdf&utm_campaign=Q3_2022

Top Trending Climate Tech Technologies Mentioned in Q3 2023

cpo o . loT Smart Grids
ArtIfICIaI Intelllgence Hydrogen Fuel

Direct Air Capture G rid Energy Sto rage

Hyd rogen Vehicle Cultured Meat 3D Printing

e El@Ctric Car

Vertical Farming

Laser

Biotechnology

Hydrogen Economy Lithium lon Battery

Battery Electric Vehicle

Biofuel

Hybrid Electric Vehicle

Self Driving Car

Data Source: GlobalData



Innovations in Climate Tech Across Different Industries

We've pulled together some of the interesting climate tech use cases that appeared on our radar in Q3 of 2023.

e

IBM Develops Brain- Trane Launches Al- Apple Introduces

Like Chip for Green Powered Building Carbon Neutral

Al Decarbonization Smart Watch
Solution

usS US usS

S
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BLUETTI Launches Veeder-Root SLB Eases Methane
Energy Storage INntroduces Biofuel Monitoring with loT
System Blending System

Australia us us

Data Source: GlobalData and Tracxn


https://www.inavateonthenet.net/news/article/ibm-develops-brain-like-chip-for-energyefficient-ai#:~:text=Tech%20giant%20IBM%20has%20announced,used%20to%20power%20AI%20systems.
https://www.inavateonthenet.net/news/article/ibm-develops-brain-like-chip-for-energyefficient-ai#:~:text=Tech%20giant%20IBM%20has%20announced,used%20to%20power%20AI%20systems.
https://www.inavateonthenet.net/news/article/ibm-develops-brain-like-chip-for-energyefficient-ai#:~:text=Tech%20giant%20IBM%20has%20announced,used%20to%20power%20AI%20systems.
https://www.esgtoday.com/trane-launches-ai-based-building-decarbonization-solution/
https://www.esgtoday.com/trane-launches-ai-based-building-decarbonization-solution/
https://www.esgtoday.com/trane-launches-ai-based-building-decarbonization-solution/
https://www.esgtoday.com/trane-launches-ai-based-building-decarbonization-solution/
https://www.apple.com/lt/newsroom/2023/09/apple-unveils-its-first-carbon-neutral-products/
https://www.apple.com/lt/newsroom/2023/09/apple-unveils-its-first-carbon-neutral-products/
https://www.apple.com/lt/newsroom/2023/09/apple-unveils-its-first-carbon-neutral-products/
https://finance.yahoo.com/news/bluetti-launches-ep760-home-energy-000000578.html
https://finance.yahoo.com/news/bluetti-launches-ep760-home-energy-000000578.html
https://finance.yahoo.com/news/bluetti-launches-ep760-home-energy-000000578.html
https://www.globenewswire.com/news-release/2023/08/29/2733466/0/en/Veeder-Root-and-Total-Meter-Services-Launch-the-Biofuel-Blending-System.html
https://www.globenewswire.com/news-release/2023/08/29/2733466/0/en/Veeder-Root-and-Total-Meter-Services-Launch-the-Biofuel-Blending-System.html
https://www.globenewswire.com/news-release/2023/08/29/2733466/0/en/Veeder-Root-and-Total-Meter-Services-Launch-the-Biofuel-Blending-System.html
https://www.sttinfo.fi/tiedote/70032510/slb-launches-first-of-its-kind-easy-to-install-methane-measurement-instrument?publisherId=58763726
https://www.sttinfo.fi/tiedote/70032510/slb-launches-first-of-its-kind-easy-to-install-methane-measurement-instrument?publisherId=58763726

Hot News in the Climate Tech Industry

Category Company Name What Happened?

Nissan Nissan is the next automaker to adopt Tesla-style EV charging plugs Source
Octopus Energy Octopus Energy unveils £3,000 smart heat pump Source
Development,
launch, and : .
bUSiness Bosch Bosch starts assembling fuel cell modules for Nikola Source
expansion
ZenRobotics ZenRobotics to deliver a fully robotized material recovery facility in Norway Source
Salesforce Salesforce unveils new ESG cloud technologies Source
Genus Power India’s Genus Power partners with GIC affiliate for funding smart metering Source
GIC projects
Schneider Electric Schneider Electric partners with Intel and Applied Materials to help decarbonize Source
Intel the semiconductor value chain with new Catalyze program

Partnerships
Applied Materials

Rockwell Automation Rockwell Automation and Infinitum announce agreement to make high-efficiency Source
Infinitum low voltage drives and motors available for energy-intensive industrial
applications
French Ministry of the Macron unveils €100/month leasing scheme for EU-made electric cars Source
Environment, Energy,
and the Sea
Initiative
Germany Trade & Germans embrace home solar EV charging subsidy Source
INnvest

We'll continue to watch the booming climate tech theme.
Stay tuned for updates.

Softeq Market Research Team

Learn More About Green Technologies on Our Blog:
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5G-Powered Smart Farming Use 4 Examples of loT Environment Five Examples of Green Supply
Cases Monitoring Chain Management


https://www.nissan-global.com/EN/
https://arstechnica.com/cars/2023/07/nissan-is-the-next-automaker-to-adopt-tesla-style-ev-charging-plugs/
https://octopus.energy/
https://www.power-technology.com/news/octopus-energy-unveils-3000-heat-pump-system/
https://www.bosch.com/
https://www.automotivedive.com/news/bosch-Nikola-hydrogen-fuel-cell-Tre-Class8-trucks-germany-electric-vehicles/687411/#:~:text=Bosch%20has%20started%20volume%20production,manufacturing%20from%202021%20to%202026.
https://www.terex.com/zenrobotics/home
https://www.terex.com/zenrobotics/about-us/news/delivering-a-fully-robotised-mrf-in-norway#:~:text=ZenRobotics%C2%AE%20and%20Terex%C2%AE,at%20Bjorstaddalen's%20plant%20in%20Norway.
https://www.salesforce.com/
https://www.environmentenergyleader.com/2023/09/salesforce-unveils-new-esg-cloud-technologies/
https://genuspower.com/
https://www.gic.com.sg/
https://www.reuters.com/business/indias-genus-power-partners-with-gic-affiliate-funding-smart-metering-projects-2023-07-04/#:~:text=BENGALURU%2C%20July%204%20(Reuters),initial%20commitment%20of%20%242%20billion.
https://www.se.com/ww/en/
https://www.intel.com/content/www/us/en/homepage.html
https://www.appliedmaterials.com/
https://www.se.com/ww/en/about-us/newsroom/news/press-releases/schneider-electric-partners-with-intel-and-applied-materials-to-help-decarbonize-the-semiconductor-value-chain-with-new-catalyze-program-64ae3205a5de19549d01ca0c
https://www.rockwellautomation.com/en-us.html
https://goinfinitum.com/
https://www.rockwellautomation.com/en-us/company/news/press-releases/Rockwell-Automation-and-Infinitum-Announce-Agreement-to-Make-High-Efficiency-Low-Voltage-Drives-and-Motors-Available-for-Energy-Intensive-Industrial-Applications.html
https://www.ecologie.gouv.fr/
https://www.ecologie.gouv.fr/
https://www.ecologie.gouv.fr/
https://www.euractiv.com/section/electric-cars/news/macron-unveils-e100-month-leasing-scheme-for-eu-made-electric-cars/
https://www.gtai.de/en/invest
https://www.gtai.de/en/invest
https://www.just-auto.com/news/germans-embrace-home-solar-ev-charging-subsidy/#:~:text=The%20program%20offers%20up%20to,electricity%20batteries%20and%20charging%20stations.
https://www.softeq.com/blog/tag/green-tech
https://www.softeq.com/blog/green-supply-chain-management-use-cases-and-benefits
https://www.softeq.com/blog/green-supply-chain-management-use-cases-and-benefits
https://www.softeq.com/blog/iot-environment-monitoring
https://www.softeq.com/blog/iot-environment-monitoring
https://www.softeq.com/blog/benefits-of-5g-farming-use-cases-and-real-life-examples
https://www.softeq.com/blog/benefits-of-5g-farming-use-cases-and-real-life-examples

