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Cybersecurity Solutions for Autonomous Vehicles Became the Most Funded 
Autotech Segment, Q3 2021
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Countries that were included in the EMEA region: Germany, Switzerland, Austria, Finland, Denmark, Norway, Sweden, Uk, Ireland, France, 
Netherlands, Belgium, Israel, and UAE.


*

Data Source: Tracxn

Most Funded Autotech Segments and Companies
The highest funded segments in the EMEA region* were cybersecurity solutions for the autonomous vehicles, cybersecurity solutions for the connected cars, and OEMs. 

Cybersecurity solutions for autonomous and connected cars took the lead because of the ever-growing need for automotive cybersecurity. 

Cloud-Based Automotive Cybersecurity Company Leads in Funding, Q3 2021

Upstream Security is an Israel company providing cloud based automotive cybersecurity solutions.


e.GO Mobile is a developer of electric cars.


CAKE manufactures off-road electric motorbikes.
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Notable Companies in the Most Funded Autotech Segments, Q3 2021
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Investment Opportunities in the Automotive 
Industry, Q3 2021
If you:

 Develop next gen automotive solutions that will improve road, driver, and pedestrian safety and provide asset security

 Want to partner with an automotive startup to deliver innovative vehicle products and services

 Are a semiconductor manufacturer, electric vehicle automaker, or a provider of sensors, GPS, telematics, and other components for the 

automotive industry

 Are looking to invest in the automotive ecosystem in the EMEA region or in the USA

 Want to be aware of trending topics and industry news 


then our snapshot will help you monitor the autotech industry and keep emerging players and trends on your radar. This document features the 

best-funded autotech segments and companies in the EMEA region.


Funding of Key Autotech Segments

Hot News in the Automotive Industry

Category Company Name Description News Country

We will continue watching the booming automotive sector, 

as it stands out for its numerous tech-intensive initiatives. 

Stay tuned for updates.

Business 
Expansion

Development, 
Launch & 
Termination

Government 
news

Initiative

Partnerships

BMW BMW restructured its plant in Dingolfing and made significant investments. Now the 
employees assemble combustion engines, plug-in hybrids and BEVs in a mix on one line.

Source Germany

Bosch Bosch plans to focus on semiconductor products and automotive electronics in a new 
research and development center in Limerick, Ireland.

Source Ireland

VW VW is launching car subscription and wants to become the market leader in 2021 Source Germany

Auve Tech Auve Tech launches the first autonomous hydrogen vehicle in the world Source Estonia

Ottobahn The start-up Ottobahn wants to revolutionize private transport with hanging gondolas on a 
rail system at a lofty height. In Taufkirchen , south of Munich, the construction of a first test 
track , an approximately one kilometer long circuit, is to begin this year .

Source Germany

Mercedes-Benz Mercedes-Benz wants to switch production entirely to battery-electric vehicles by 2030 - 
passenger cars as well as vans and sports cars. And: Group research has ambitious goals 
for batteries.

Source Germany

Renault 

Plug Power

Renault has founded a joint venture called Hyvia with the hydrogen specialist Plug Power. At 
the end of the year, three fuel cell vans are due to come onto the market - based on a 
converted Renault Master.

Source France

USA

Veoneer

Baraja

Veoneer partners with Baraja to deliver Spectrum-Scan LiDAR for next generation 
autonomous vehicles

Source Sweden

Australia

Magna 

Veoneer

Magna wants to create an industry giant for driver assistance systems and swallows the 
Swedish specialist Veoneer. 

Source Canada

Sweden

Stellantis Opel parent company Stellantis is expanding the production of e-cars in Great Britain after 
Brexit and is investing 100 million pounds in electric car production.

Source UK

Great Wall Great Wall Motors prepares its European launch. In addition to the premium brand Wey, there 
will also be an offer specifically for young people.

Source China

e.GO Mobile The small electric car manufacturer Next E.Go Mobile has completed a financing round. 
(E.Go collects almost 50 million euros) The company intends to invest the fresh capital in 
expanding production and in new models.

Source Germany

Volvo Volvo is working on the 1,000-kilometer battery Source Sweden

Arrival Arrival has announced its selection of the Ambarella CV2FS CVflow AI vision processor to 
enable autonomous driving and ADAS features for the Arrival Bus and Van. 

Source UK

Daimler The truck manufacturer Daimler Truck is confident that it will overcome conventional diesel 
technology for trucks in the EU faster than the political target. The aim is to reduce the CO 2 
emissions for its own truck fleet by 2030 more than the international community demands

Source Germany

Valmet Automotive

Lightyear One

Valmet Automotive will manufacture the Lightyear One electric car. The Lightyear One 
converts solar energy from integrated solar cells into traction current

Source Finland

Storck Bicycle

Porsche Digital

The German bicycle manufacturer Storck Bicycle has founded a new bicycle brand called 
Cyklaer together with Porsche Digital.  Some equipment details clearly come from the car.

Source Germany

The federal 
government 

Federal Transport Minister Andreas Scheuer and Bavarian Prime Minister Markus Söder 
opened the German Center for Mobility of the Future (DZM) in Munich on Monday. With a 
budget of 400 million euros, it is intended to better network researchers, startups and large 
companies over the next few years and to advance innovative projects more quickly.

Source Germany
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UK & I DACH Nordic Belgium

Netherlands France Israel

Notable companies in EV segment

While funding of electric vehicles is declining in the third quarter, the Nordic region is leading for the second time in a row.
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Notable companies in Autonomous vehicles segment

Funding of autonomous vehicles is also declining compared to previous periods, but in Israel it is rising compared to the Q2.

1,27 6,76

4,15

10

15

0,125

51,3

110

66

45

9,17

13,8

4,15

94

Q3


2020
Q4


2020

Q1


2021

Q2


2021

Q3


2021

0

25

50

75

100

Fu
n

d
in

g
, m

ln
 $

Connected Vehicles Funding, mln $, Q3 2021

Country Funding, 
mln $

Funding in 
Q3

Company

   Israel


   France


   Germany


   Israel

Upstream Security


Angell


RYD


Mobi

$139 M


$14 M


$12 M


$2 M

$62 M


$14 M


$12 M


$2 M

UK & I DACH Nordic
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Notable companies in Connected vehicles segment

Funding of connected vehicles is growing following the previous two quarters of decline. Israel is at the forefront of growth.
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https://upstream.auto/
https://www.riversimple.com/
https://www.e-go-mobile.com/en
https://heartaerospace.com/
https://ridecake.com/en/
https://www.invygo.com/en-ae
https://imove.no/
https://upstream.auto/
https://www.voltatrucks.com/
https://www.hv-systems.com/
https://www.foretellix.com/
https://www.voiscooters.com/
https://www.wirelane.com/
https://www.heycharge.com/
https://www.bmw.com/en/index.html
https://www.automobil-industrie.vogel.de/produktionsstart-des-bmw-ix-in-dingolfing-a-1035816/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.bosch.com/
https://www.automobil-industrie.vogel.de/bosch-entwickelt-in-irland-automobil-elektronik-a-1049288/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.volkswagenag.com/
https://www.next-mobility.de/vw-bringt-auto-abo-an-den-start-und-will-noch-2021-marktfuehrer-werden-a-1052331/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://auve.tech/
https://e-estonia.com/auve-tech-launches-the-first-autonomous-hydrogen-vehicle-in-the-world/
https://ottobahn.de/
https://www.next-mobility.de/teststrecke-fuer-elektrische-gondeln-soll-noch-2021-bei-muenchen-starten-a-1044182/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.mercedes-benz.com/en/
https://www.automobil-industrie.vogel.de/mercedes-electric-only-und-neue-zellfabriken-a-1041080/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.renaultgroup.com/en/
https://www.plugpower.com/
https://www.automobil-industrie.vogel.de/renault-gruendet-wasserstoff-joint-venture-a-1037014/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.veoneer.com/en/home
https://www.baraja.com/
https://markets.businessinsider.com/news/stocks/veoneer-partners-with-baraja-to-deliver-spectrum-scan-lidar-for-next-generation-autonomous-vehicles-1030618994
https://www.magna.com/
https://www.veoneer.com/en/home
https://www.automobil-industrie.vogel.de/magna-kauft-veoneer-um-einen-branchenriesen-bei-adas-zu-formen-a-1041198/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.stellantis.com/en
https://www.automobil-industrie.vogel.de/stellantis-investiert-in-e-auto-produktion-in-england-a-1036645/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.gwm-global.com/
https://www.automobil-industrie.vogel.de/great-wall-will-in-europa-mit-zwei-fabrikaten-starten-a-1048865/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://e-go-mobile.com/en
https://www.automobil-industrie.vogel.de/ego-sammelt-fast-50-millionen-euro-ein-a-1051221/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.volvo.com/en/
https://www.automobil-industrie.vogel.de/volvo-arbeitet-an-der-1000-kilometer-batterie-a-1035764/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://arrival.com/eu/en
https://www.autovision-news.com/business/arrival-ambarella-adas/?utm_medium=email&utm_source=sendgrid&utm_term=FollowedProfileActivityNotice:name&utm_campaign=user_notification&utm_content=2021-07-12
https://www.daimler.com/en/
https://www.automobil-industrie.vogel.de/daimler-will-diesel-lkw-schneller-aus-dem-programm-nehmen-a-1049933/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.valmet-automotive.com/
https://lightyear.one/
https://www.automobil-industrie.vogel.de/valmet-automotive-fertigt-den-lightyear-one-a-1039588/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.storck-bikes.com/en/road
https://www.porsche.digital/en/
https://www.next-mobility.de/porsche-digital-und-storck-gruenden-fahrradmarke-cyklaer-a-1051395/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.next-mobility.de/so-soll-deutschland-zum-top-standort-fuer-zukunfts-mobilitaet-werden-a-1049964/?cmp=nl-99&uuid=fd48ef6fa1047817cb007fe1b4d1a89b
https://www.vanmoof.com/en-US
https://www.e-go-mobile.com/en
https://www.voltatrucks.com/
https://www.ridecake.com/en/
https://dance.co/
https://heartaerospace.com/
https://www.wirelane.com/
https://ree.auto/
https://www.switchmobility.tech/en
https://www.dynamotaxi.com/
https://upstream.auto/
https://www.foretellix.com/
https://www.streetdrone.com/
https://upstream.auto/
https://angell.bike/en-eu
https://de.ryd.one/ryd-pay/
https://www.mobilityinsight.net/

