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Automotive in the EMEA Region: Market and
Investment Overview—Q4 2023 Highlights

Dear Reader,

We've compiled the highlights of what happened in the automotive industry in the EMEA* region in Q4 2023. This snapshot will help you monitor
the autotech industry and keep emerging players and trends on your radar.

Who can benefit from these insights the most?
Those who:

- Develop next-gen automotive solutions that will improve road, driver, and pedestrian safety and provide asset security
- Manufacture semiconductors, sensors, GPS, telematics, and other components for the automotive industry

- Want to partner with an automotive startup to deliver innovative vehicle products and services

- Invest in the automotive ecosystem in the EMEA region

 Monitor trending topics and industry news
What's inside?
Discover the EMEA's best-funded autotech segments and companies, trending themes, top innovations, and automotive news.

Let’s dive in!

*Countries included in the EMEA region: Germany, Switzerland, Austria, Finland, Denmark, Norway, Sweden, the UK, Ireland, France, the Netherlands,
Belgium, Israel, and the UAE.


https://www.softeq.com/
https://www.softeq.com/
https://www.softeq.com/

Top Three Investment Trends in Q4 2023

Most-Funded Solutions in Q4 2023

Electric vehicles Autonomous vehicles

$50.1M

Companies helping to Companies developing
advance technology in the autonomous vehicles and/or

electric vehicle industry providing technologies/

solutions to enable
autonomous driving

Most-Funded Autotech Segments in Q4 2023

Electric vehicles

(Companies focused on developing electric cars)

Charging solutions

(Companies focused on developing plug-in charging equipment for | $979M
electric vehicles)

Simulation solutions for autonomous vehicles

(Companies providing simulation solutions for testing and development _ $42M
of autonomous vehicles)

OEM and supplier management

(Companies providing design software solutions to automotive OEMs - $16M
and suppliers)

Electric motorcycles

10M
(Companies developing electric motorcycles) ’
LIDAR . —
(Companies providing LiDARs for autonomous vehicles) '
Vehicle telematics
(Companies providing devices to track and monitor the driving habits of $7.80M
consumers and provide analysis of the captured data to automotive '
insurance providers)
Charging solutions
(Companies providing solutions to owners for managing charging $5M
stations)
Parking solutions
(Online platforms that allow users to search, make payments, and book $3.66M

parking spots)

*Most-funded companies in the segment

Data Source: Tracxn

OEM and supplier
management solutions

$16M

Companies providing
enterprise IT solutions to
automotive manufacturers
and suppliers

Lightyear*
Ampere*

- $212M

myenergi*
IES*

Foretellix*

Secondmind*

Blickfeld*

Flitter*
Bikmo*

Evenergi*

Most-Funded Autotech Companies in the EMEA Region in Q4 2023

Ampere

IES

e M $212M

$42M

Developer of EV charging
terminals

Provider of electric vehicles
and software solutions

Tech-enabled system verification
and simulation platform for
autonomous vehicles

Data Source: Tracxn

Have a business idea? Reach out now for our expert help!

myenergi

$36.8M

Provider of electric vehicle

charger solution

TALK TO US



https://lightyear.one/
https://www.ampere.cars/
https://www.myenergi.com/
https://www.ies-synergy.com/
http://www.foretellix.com/
https://www.secondmind.ai/
https://weareneo.co/
https://www.blickfeld.com/
https://flitter.fr/
https://bikmo.com/uk/
https://www.evenergi.com/
https://www.douzepointcinq.com/
https://www.softeq.com/contact?utm_source=Automotive_Snapshot_email&utm_medium=pdf&utm_campaign=Q4_2022

Automotive Technologies Trending on
Social Media

Artificial Intelligence

3D Printing

Lithium lon Battery Head Up Display
loT

Hydrogen Economy

Eleﬂric Car Biofuel

Hybrid Electric Vehicle

Connected Car

Electric Unicycle Grid Energy Storage

Self Driving Car

Collision Detection

Flying Car



Experts on Emerging Automotive Trends

Artificial Intelligence

The rapid development of Al, especially foundation
models, will accelerate automotive intelligence. In
the future, autonomous driving will be safer, and
the smart cockpit will be smarter. The vehicle is not
just a means of transportation but also an
intelligent companion.

Donny Tang, Vice President and Head of
Vehicle Computing, Lenovo

Software Defined Vehicles

Introducing optimization capabilities into the
vehicle through software-defined components will
help automakers get more software-defined cars
on the roads with the consumer promise of a
'smart’ vehicle that dynamically adjusts to different
conditions.

Jeff Chou, CEO and co-founder, Sonatus

Data S

ource: GlobalData

Connected Cars

Yes, the usage of cloud storage in the automotive
sector has the potential to drive the development
and functionality of connected vehicles. Connected
vehicles, often referred to as “smart” or
“connected” cars, rely on internet connectivity and
data storage to provide a wide range of features
and services.

Khalid Wani, Senior Director, Western Digital

Autonomous Vehicles

Leading express logistics companies increasingly
recognize the benefits of autonomous driving and
are racing to implement solutions that help them
save on costs, improve efficiency, and maintain
safe operations.

Julian Ma, CEO and founder, Inceptio



Technology Innovations

TomTom rolls out in-car generative Al voice
assistant

Netherlands

Volvo advances bi-directional EV technology

Sweden

Data Source: GlobalData

@ LG

LG upgrades vehicle connectivity with
kransparent antenna

South Korea

Promwad unveils EV conversion technology

Germany
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IMAN engines powers off-road vehicles with

hydrogen

Germany

HPB unveils solid-state battery

Germany


https://www.powerprogress.com/news/solid-state-battery-ready-for-series-production/8032276.article
https://www.cawa.org/News-Alerts/Auto-Industry-News?rkey=20231106PH59355&filter=11901
https://www.smart-energy.com/industry-sectors/electric-vehicles/volvos-first-bi-directional-ev-brings-the-customer-to-the-grid/
https://press.mantruckandbus.com/corporate/man-engines-presents-groundbreaking-hydrogen-combustion-engine-for-off-road-applications/
https://press.mantruckandbus.com/corporate/man-engines-presents-groundbreaking-hydrogen-combustion-engine-for-off-road-applications/
https://www.lg.com/au/about-lg/press-and-media/LG-UNVEILS-TRANSPARENT-ANTENNA-FOR-VEHICLES-WITH-SAINT-GOBAIN-SEKURIT-AT-CES-2024#:~:text=The%20latest%20LG%20telematics%20innovation,windshields%20or%20in%20glass%20sunroofs.
https://www.lg.com/au/about-lg/press-and-media/LG-UNVEILS-TRANSPARENT-ANTENNA-FOR-VEHICLES-WITH-SAINT-GOBAIN-SEKURIT-AT-CES-2024#:~:text=The%20latest%20LG%20telematics%20innovation,windshields%20or%20in%20glass%20sunroofs.
https://voicebot.ai/2023/12/20/microsoft-and-tomtom-unveil-generative-ai-car-voice-assistant/
https://voicebot.ai/2023/12/20/microsoft-and-tomtom-unveil-generative-ai-car-voice-assistant/

Hot News in the Automotive Industry

Category

Company Name

What Happened?

Country

Development,
launch &
termination

Business
expansion

Partnerships

Initiative

NMolkswagen|

Northvolt

Renault

BUSS MicroOpticq

Al

Octopus Energyl

olvo Carg

\Volkswagen Group|
Ireland

AA Ireland

attenfall

Kia Netherlandd

IHenderson Groug

MTTech Autd

IDHL Express UK

Volkswagen introduces ID. Buzz

Sweden's Northvolt makes breakthrough in sodium-ion battery technology

Scania launches two new 13-liter biogas engines

Renault to launch new budget electric city car

SUSS MicroOptics launches MiralLuz, a revolutionary micro-optic solution for
automotive lighting

Elli (Volkswagen Group Charging) announces expansion of charging points
across Europe

$800m investment to accelerate Octopus Energy’s global clean energy growth

Hyundai building new European R&D center

Volvo Cars launches new energy solutions business

Volkswagen Group Ireland and AA Ireland announce new roadside cover
partnership

Vattenfall and Kia Netherlands start partnership

Henderson Group and BP Pulse roll out a network of ultra-fast and rapid electric

vehicle charging points for Northern Ireland

Porsche announces expansion of partnership with Google

TTTech Auto and Mobileye to collaborate on delivering safer autonomous driving

DHL Express UK announces investment in electric ground service vehicles and
infrastructure at East Midlands Airport

We will continue watching the booming automotive sector

as it stands out for its numerous tech-intensive initiatives.

Stay tuned for updates.

Softeq Market Research Team

SOFTEQ BLOG

A blog about all things Automotive.
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Source

Sourceg

Sourceg

Sourceg

Germany

Sweden

UK

France

Switzerland

Germany

UK

Germany

Sweden

Ireland

Netherlands

Northern Ireland

Germany

Austria
Israel

UK


https://www.volkswagen-group.com/en
https://businesspress.vegas/sponsored-content/volkswagen-introduces-id-buzz-41171/
https://northvolt.com/
https://northvolt.com/articles/northvolt-sodium-ion/
https://www.scania.com/
https://www.commercialmotor.com/news/article/Scania-launches-two-new-13-litre-biogas-engines
https://www.renaultgroup.com/en/
https://www.autoexpress.co.uk/renault/361497/renault-launch-new-budget-electric-city-car
https://www.suss-microoptics.com/
https://www.azooptics.com/News.aspx?newsID=28455
https://www.elli.eco/en/home
https://etn.news/buzz/elli-expands-ev-charging-points-largest-europe
https://octopus.energy/
https://www.power-technology.com/news/octopus-energy-raises-800m/#:~:text=UK%2Dbased%20Octopus%20Energy%20Group,participated%20in%20the%20funding%20round.
https://www.hyundaimotorgroup.com/main/mainRecommend
https://www.automotivetestingtechnologyinternational.com/news/test-facilities/hyundai-begins-construction-on-new-european-rd-facility.html
https://www.volvocars.com/
https://futuretransport-news.com/volvo-launches-energy-solutions-business-to-pilot-v2g-charging/#:~:text=Volvo%20Cars%20has%20launched%20a,return%20energy%20to%20the%20grid.
https://www.volkswagen.ie/en.html
https://www.volkswagen.ie/en.html
https://www.theaa.ie/
https://www.theaa.ie/blog/volkswagen-group-ireland-and-aa-ireland/#:~:text=Volkswagen%20Group%20Ireland%20and%20AA%20Ireland%20Announce%20New%20Roadside%20Cover%20Partnership,-Published%2018th%20December&text=Deal%20covers%20Roadside%20Support%20for,%C5%A0koda%2C%20and%20Volkswagen%20Commercial%20Vehicles.
https://group.vattenfall.com/nl
https://www.autobedrijfdebeer.nl/elektrische-modellen?gad_source=1&gclid=CjwKCAiAzc2tBhA6EiwArv-i6ZifQlK27JNBcfnx9swKm6Q8wVA4c4mN14C7FOSR-rvg7NHk2cqBmBoCJKoQAvD_BwE
https://group.vattenfall.com/nl/newsroom/persbericht/20182/vattenfall-en-kia-nederland-starten-partnership
https://henderson-group.com/
https://www.bp.com/en_gb/united-kingdom/home.html
https://www.bp.com/en_gb/united-kingdom/home/news/press-releases/henderson-group-and-bp-pulse-roll-out-a-network.html
https://www.porsche.com/international/
https://newsroom.porsche.com/en/2023/company/porsche-expansion-partnership-google-34205.html
https://www.tttech-auto.com/
https://www.mobileye.com/
https://www.newelectronics.co.uk/content/news/tttech-auto-and-mobileye-to-collaborate-on-delivering-safer-autonomous-driving
https://parcel.dhl.co.uk/
https://www.regionalgateway.net/dhl-express-16-million-investment-in-electric-gse-at-east-midlands-underpins-positive-development/#:~:text=DHL%20Express'%20%C2%A316%20million,East%20Midlands%20underpins%20%E2%80%9Cpositive%20development%E2%80%9D&text=The%20end%20of%202023%20saw,infrastructure%20at%20East%20Midlands%20Airport.
https://www.softeq.com/blog/tag/automotive?utm_source=Automotive_Snapshot_email&utm_medium=pdf&utm_campaign=Q3_2022
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